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RESOLUTION #__ 28 OF 2005

RESOLUTION BY GALLOWAY TOWNSHIP
WITH INTENT TO BOND FOR UNANTICIPATED
SHORTFALL IN FUNDING FOR THE
AFFORDABLE HOUSING PROGRAM

WHEREAS, Galloway Township has petitioned the Council on Affordable Housing
(COAH) for substantive certification; and

WHEREAS, COAH has determined that the Township must allocate funds for
administrative costs involved in the administration of the Housing Trust Fund, rendering units more
affordable, and rehabilitation of deficient housing units.

WHEREAS, Galloway Tothhip anticipates that funding will come from the following
sources to satisfy said obligation: a development fee ordinance; and

WHEREAS, in the event that the above funding sources prove inadequate to meet

Galloway Township’s funding obligation, the Township shall provide sufficient funding to make up
any shortfalls.

NOW THEREFORE BE IT RESOLVED by the governing body of the Township of
Galloway , County of Adantic, State of New Jersey, that the governing body does hereby agree to

fund any shortfalls in its affordable housing program that may arise either due to inadequate funding
from any other sources, ot for any other reason; and

BE IT FURTHER RESOLVED that said shortfalls shall be funded by bonding or any
other vehicle, which the governing body deems reasonable, and appropriate to meet said needs.

Certified as true copy of a Resolution adopted by the Township Council of the Township
Of Galloway, County of Atantic and State of New Jersey on the 11" day of January, 2005.

Township of Galloway

Ao O Buas

Karen A. Bacon, Clerk




